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onEIDELIEYEFEDERAL SAVINGS AND LOAN ASSOCIATION

gl .
CREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT Jr’;{
STATE OF SOUTH CAROLINA Loan Acecunt No.

COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolira, hereinafter referred to as the ASSO-
CIATION, is the owrer ard holder of a promissory rote dated 6 June, 1975
aind Niranjini Reddy

- in tte origiral sum of & 37,050.00
interest at the rate of .._.M-e—-—‘% ard secured by a first mortgage on the premizes being known as Lot 1,

Whitestone Avenue , Mauldin, South Carolina _which is recorded in the RMC office for
Greenville County in Mortgage Book _LM-L___—, page __,L&__, title to which property is now heing transferred
to the undersigred OBLIGOR(S), who has (kave) agreed to assume said morigage 1ean and to pay tkhe halarce doe thereon: and

WHEREAS tka2 ASSOCIATION kas agreed to sa¥ transfer of owrership of the mortgaged r-reﬁiieﬁ éo tre OBLIGOR ard Eis
sssomption of the mortgage lozn, provided the interest rate on the hzleree due is Increased from — ¢ to a presernt

rate of Nine 7. and ean be escalated as Lercinafter statad
NOW, THEREFORE, this agreement made ard ertered into this _2nd gay of -AJanuary 1976ty and between

bearicg

the ASSOCIATION, as mortgagee, ard Dee Smith Company, Inc. ]
s assumirg OBLIGOR, .
WITNESSETH:

In corsideration of the premises and the furtker sam of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby zcknowledged, the urdersigred parties agree as follows:

(1) That the loan halance at tke time of this assamption is $ﬁ483- Sl—B-L-: that the ASSOCIATION is presently increas-
ing the interest rate on the balance to _NINEe ¢ Thkat the OBLIGOR agrees to repay said obligation in monthly installments

of & 299.317 each with paymerts to be applied first to juterest ard ihen to remaining principal Lalarce due from menth fo

a
month with the first monthly payment beicg due January , 19 .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest ¢n this obligation may from time to time in the diseretion
of the ASSOCIATION be increaced to the maximum raie per annum permitied to te charged by the tken applicable South Carolina

law. Providad, however, that in no event shall the maximom rate of interest exceed Nine (9 )% per artum on
tke balarce due. The ASSOCIATION skall send written rmotice of any inerease in interest rates to the last known address of the
OBLIGOR(S) 2nd such increase shall become effective thirty (30) days after writlen notice is mailed. It is further agreed that the
monthly installment payments may e adjusted in propertion to increments in itterest rates to allow {ke cbligation to be retired
in full in substantially tke same time as would kave occarred prior to any escalztion in interest rate.

(3) Should any installment payment become due for a periad in excess of (15) fiftcen days, the ASSOCIATION may collect a
«L ATE CHARGE” rot to exceed an amoant equal to five per centum (5<%) of any such past due installment payment.

(1) Privilege is reserved by tke obligor to make sdditional paymesnis on the principal halarce assumed providicg that such pay-
mexts, including obligatory prineipal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (209%) of the original priccipal balance assumed. Further privilege is reserved to pay in excess of twenly
per centum (20%) of the original principal talance assumed upon paneent to tke ASSOCIATION of a premium equal to six {6)
months interest on such excess amount computed at the then prevailing rate of interest according to ihe terms of this agzreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additiona! premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the irterest rate is to be escalated.

" 35) That a¥ terms and eonditions as set ont in the note and mortgage shall cortinue in full force, except as modified expressly by
is Agresment.

Lei (6) That tb'h:lilgree.ment chall bird jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his
eirs, successors assigns.

e NEGS WHEREOF the parties hereto have set their hards ard seals this _2nd  gay of .January 1916,

. th(e *’&T;& Yﬂ Kq m FIDELITY FEDERAL SAVINGS, & LOAN ASSOCIATION
= -,ﬁ() —A d/ BY: P e &"ﬂﬂ*} (SEAL)

. (SEAL)
DEE SMITH COMPANY, INC,

<

(SEAL)
i/

CON'SE;\"T AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumaption outliced above, and in forther

consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), tke undersigned(s) as transferrirg OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement ard agree to be bound thereby.

In pipresence of:
77 dirva JWAJA,r{*l (SEAL)

Nt‘Jcl?fif;c‘ Lo A d?/ (SEAL)

J

(SEAL)

—_— {SEAL)
Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
PROBATE
COUNTY OF GREENVILLE ) ROBA

Y

. excented by —L= Ramachandra

Personally appeared before me the undersigned who made oath that {s)he saw" C. Timothy Sullivan, Dee Smith

Company, Inc, by Dee A. Smith, President, T. Ramachandra Reddy and Niranjini Reddy

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscnbing witness witnessed the execution thereof.
SWORN to before me this

d_ g, ’% ,r clil——_’ia/ ﬁﬁAAf/{_ . Senell

(SEAL)

otary Public for South Carolina
My commission expires: } 2,/28 /81 /

aecornis FE8 3 76 At 11:23 ALY, 4 1966
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